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A pledge of independence

Gay-Lussac Gestion (originally Raymond James Asset Management
International) is a management company that has been present in
France for 26 years. With more than €1.5 billion of assets under
management, the company has 3 areas of expertise

- Fund management

- Private management

- Corporate savings

In 2021, Gay-Lussac Gestion became independent by acquiring the
shares of the Raymond James Financial group (56% of its capital)
through an MBO.

Over time, Gay-Lussac Gestion has been able to assert itself in the
Micro and Small Caps sector. This expertise has proven to be highly
resistant to various market crises, ensuring a solid balance between
management quality and risk control.

Gay-Lussac Gestion advocates, through its family spirit, its
philosophy of performance and its responsible methodology, a tailor-
made accompaniment of its clients and a satisfaction over time.

A

Through its illustrious name, affirms its French and
European values, its international culture and its commitment to
innovation. It also imposes on itself the duty to give a meaning to its
profession, a responsible finance at the service of the community.




Gay- Lussac Gestion in a few figures

As of the 31st of August, 2021

22 20 135%

employees in Paris years of expertise growth over the last 3 years

+€1.5 Dbillion 2010

of asset under management First signature of the Principles for
Responsible Investment (PRI) at UN
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A differentiating investment
process

Fundamental Stocks
Analysis

QUANTITATIVE AND

§ Quarterly QUALITATIVE ANALYSIS
Macroeconomic

Committee
DEFINITION AND

APPLICATION OF
INVESTMENT THEMES

Business model
analysis and valuation
work

Quantitative Filter

UNIVERSE DEFINITION

Validation through
frequent meetings
with company
management

e Definition of the
macroeconomic scenario
of 3-6 months:

Analysis of strong
dynamics and selection
of 3-4 structural and/or
cyclical investment
themes

Research of stocks in
adequacy with the chosen
themes

e European Stocks
Universe:
+ 1500 stocks

e Anoverall ranking
according to:

o Two defensive criteria:
Low Volatility and Low
Beta

o A performance criterion:
Momentum ——

- O 200/300 stocks

450 stocks

Portfolio
construction &
follow up

CONSTRUCTION AND RISK
BUDGET MONITORING

Portfolio monitoring in
order to optimize the
risk/return ratio through:

o Analysis of the volatility
of each security

o The correlation of the
stocks between them

~ 5 ~60/70 stocks

~60/70 stocks
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A differentiating investment
process

e Investment universe:  * 1500 stocks
o European companies Micro caps

= Micro Caps +500 stocks
= Small & MidCaps +500 stocks
= Large Caps + 500 stocks
e Calculus details:
Quantilative Filter ° Monthly frequency

o Exponential moving average

Two defensive criteria

LOW VOLATILITY
Low fluctuations of the asset value

s European Stocks
Universe: + 1500
stocks

LOW BETA

s An overall ranking Low market correlation
according to:

) U A O One performance criterion
Low Volatility and Low

Beta MOMENTUM
o A performance criterion: Positive performance dynamics

Momentum

450 STOCKS
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